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_ “Outstanding" when used with reference to Bonds, shall
. subject to the provisions of Section 9. 04, mean 4s of any par-
ticular time all the Bonds authenticated and delivered by the
.Trustee under this Indenture, except -

(a) Bonds theretofore cancelled by the Trustee
. . or delivered to the Trustee cancelled or for
cancellation

- (b) Bonds for the payment or redemption: of which -
moneys 1n the necessary amount shall have been
deposited in trust wilth the Trustee, provided
that if such Bonds are to be. redeemed prior to
the maturity thereof notice of such redemption .
shall have been given as provided in Article V
or .provision satisfactory to the Trustee shall-
have been made for glving such notice; and

-

(c) Bonds in substitution.ror'which other Bonds
shall have been authenticated and dellvered
-pursuant to the terms of Sections 2.06 and 2.07.

"Permitted Encumbrances" shall mean Permitted Encum-
brances as defined in the Ledse.

"Qualified Investments" shall mean:

. (a) obligations of the United States and agencies
thereof; , .

(b) general obligations of the State of South Caro-

’ lina or any of 1its political units; ~

(c) obligations of Savings and Loan Assoclations
to the extent that the same are secured by the
Federal Deposit Insurance Corporaticn;

certificates of deposit where such certificates
of deposit are collaterally secured by securities
of the type described in (a) and (b) above held
by a third party as escrow agent or custodian,

of a market value not less than the amount of the
certificates of deposit so secured, including in-
terest; or .

to the extent such investments are not prohibited

by law for investment of bond proceeds by the

Grantor, certificates of deposit of banks or trust
companies, including the Trustee, organized under

the laws of the Unlted States or any state there-

of, which have a combined capltal, surplus and
undivided prOfits‘and'reserves of at least $4,000,000.

"Responsible Officers" of the Trustee or any separate
trustee or co-trustee hereunder shall mean the chairman of
the board of directors, the president, every vice president,
every ‘asslstant vice president, the cashier every asslistant cash-
ler, the secretary, every assistant secretary, every trust offi-
cer, and every officer and assistant officer of such trustee,
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